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banking heavyweights like Hong Leong sen), Maxis (-6.0 sen) and Public Bank (- YEN 27.0860 -0.62

Bank (+14.0 sen), Hong Leong Financial
Group (+10.0 sen) and Maybank (+9.0
sen), alongside Genting Malaysia (+16.0

6.0 sen).

Asian stockmarkets made minor gains
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amid the holiday thinned trading. The
Shanghai Composite rose 0.6%, alongside
the Nikkei (+0.5%), the latter led by gains
in cyclical stocks and Nintendo
component supplier Minebea Mitsumi,
while Tencent secured a license to sell
Nintendo Switch consoles in China. The
Hang Seng Index remained closed, while
ASEAN stocks were generally positive

Wall Street and European stockmarkets,
meanwhile, were shuttered for the Easter
holidays.

THE DAY AHEAD

We see further near term upsides on
Bursa Malaysia as we think the selling
may have abated for now after the key
index touched a new three-year low. At
the same time, we think that the spate of
negative news on the Malaysian economy
may have ebbed, thereby potentially
providing some breathing space for the
local stockmarket to break its downtrend.

The more upbeat global market condition
would also allow the key index to halt its
downward streak and to give it an
opportunity to build-up a base at around
the 1,610-1630 levels. While we think that
the downside may have abated, the
upsides are also still limited as the
buying interest is still scant as market
confidence and sentiments remains too
weak to sustain a prolonged recovery.

Therefore, we think that the 1,630 level is
likely to serve the near-term hurdle for
the FBM KLCI to clear, followed by the
1,640 level. The supports are at 1,620 and
the recent low of 1,609 respectively.

The lower liners and broader market
shares are set to continue their ascend
over the near term on rotational plays
with construction stocks set for further
trading plays after the ECRL and Bandar

Malaysia projects were revived.

COMPANY BRIEF

Malayan Banking Bhd (Maybank) has
decided to terminate the collaboration
agreement relating to the divestment of
the Tuaspring integrated water and power
plant (IWPP) with immediate -effect.
Under the agreement, the debt-laden
Hyflux and Tuaspring Pte Ltd had agreed
to the execution of a binding agreement
with a successful bidder/investor for the
full settlement and discharge of
Maybank's total liabilities by the
"standstill deadline”.

However, there has been no execution of
a binding agreement with a
bidder/investor by the six-time extended
standstill deadline. This constitutes a
breach which is incapable of remedy
under the collaboration agreement
entiting Maybank to terminate the
collaboration agreement.  (The Star
Online)

Petronas Dagangan Bhd (PetDagang) is
collaborating with Telekom Malaysia Bhd

(TM) to upgrade over 1,000 Petronas
stations nationwide with next-generation
network infrastructure which allows its
network of stations will be able to accept
more digital-based functions that will
change the way customers interact within
the stations. (The Edge Daily)

UEM Sunrise Bhd is currently in talks with
a potential local partner to jointly-develop
a high-rise project on 12.4 ha. of land in
Durban, South Africa. Negotiations are
ongoing with both parties hoping to seal
their partnership by year-end. (The Edge
Daily)

KNM Group Bhd has proposed to raise up
to RM36.4 min via a private placement to
third party investors to be identified later,
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to finance its ethanol plant in
Chachoengsao, Thailand and for
operating expenses. The proposed
placement entails the issuance of up to
234.6 min new shares. (The Edge Daily)

e The shareholder tussle in tile maker
Seacera Group Bhd seems to be heating
up after the group is taking legal action
against its largest shareholder Datuk Tan
Wei Lian, and three shareholders namely
Datin Sek Chian Nee, Jeannie QOoi Chin
Nee and Liu Zhen in respect of notice of
EGM. (The Edge Daily)

e DWL Resources Bhd has appointed
former Mass Rapid Transit Corp Sdn Bhd
(MRT Corp) CEO, Datuk Seri Shahril
Mokhtar as its Managing Director. Prior
to this, he was MRT Corp CEO from
January 2015 until December 2018. (The
Edge Daily)
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Stock Entitlement Subjects Description Ex-Date (:omm;:t(;ement Last Trading Date

SIME DARBY BERHAD Interim RMO0.02 22/4/2019 - -
LAMBO GROUP BHD Bonus-Options 1:2 22/4/2019 - -
LUXCHEM CORP BHD Interim RM0.01 23/4/2019 - -

MB WORLD GROUP BHD 2nd Interim RM0.03 23/4/2019 - -
PECCA GROUP BHD Interim RMO0.03 24/4/2019 - -
RANHILL HOLDINGS BHD Final RM0.01 24/4/2019 - -
INCH KENNETH KAJANG RUBBER Interim RM0.20 24/4/2019 - -
CHIN WELL HOLDINGS BHD Interim RMO0.05 24/4/2019 - -
IBRACO BHD Interim RM0.02 24/4/2019 - -
UNITED PLANTATIONS BHD Final RMO0.20 25/4/2019 - -
UNITED PLANTATIONS BHD Special Cash RMO0.90 25/4/2019 - -
TALIWORKS CORP BHD 4th Interim RM0.01 25/4/2019 - -
DUTALAND BHD Special Cash RM0.05 26/4/2019 - -
RANHILL HOLDINGS BHD Bonus 1:5 26/4/2019 - -
UMW HOLDINGS BHD Final RMO0.03 26/4/2019 - -
HUME INDUSTRIES BHD Preferred Right 36:100 26/4/2019 2/5/2019 13/5/2019
KIP REIT Distribution RMO0.02 2/5/2019 - -
PACIFIC & ORIENT BERHAD 3rd Interim RM0.01 2/5/2019 - -

QES GROUP BHD Regular Cash RM0.00 2/5/2019 - -

MY EG SERVICES BHD Final RMO0.00 3/5/2019 - -
0.S.K. HOLDINGS BHD Final RMO0.03 3/5/2019 - -
CEPATWAWASAN GROUP BHD Final RMO0.02 6/5/2019 - -
ANN JOO RESOURCES BHD 2nd Interim RMO0.06 6/5/2019 - -
RHB BANK BHD Final RM0.13 6/5/2019 - -

Disclaimer

This report is prepared exclusively for Malacca Securities Sdn Bhd's (MSSB) clients and is not intended to be distributed to any other party in any form or manner. All information, assumptions,
estimates and opinions contained in this report is based on available data and the information is believed to be reliable at the time of writing. MSSB and/or its associated persons does not
warrant, represent andy/or guarantee the accuracy of any opinions and information herein in any manner whatsoever and no reliance upon the report and/or any parts thereof by anyone shall give
rise to any claim whatsoever against MSSB. This report is for information purposes only and shall not be construed as an offer, invitation or solicitation to buy or sell the securities or any related
investment or financial instruments mentioned in this report. MSSB and/or its associated persons may from time to time have an interest in the securities mentioned herein.



